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Fire underwriters whose business is confined mainly to risks 
in New York city, have occasion to congratulate themselves 
upon the effectiveness of the New York fire department. There 
has been no fire of consequence within the city limits for a long 
time, and such as do occur are put out so speedily that little 
damage ensues. Our department is not only splendidly equipped, 
but it 1s officered by young, active, ambitious men, who have 
selected the life of a fireman as a business, and who strive by 
every means to earn credit and reputation from the prompt and 
efficient performance of their duties. They are constantly on 
the alert, always apprehensive that a big fire is coming, and, 
consequently they treat every incipient blaze as if it were the 
starting point of a conflagration. During the past six months 
the fire losses in the city have been light, and the local insur- 
ance companies have derived a profit on their business. The 
New York fire department was never so efficient as at the 
present time, the three Commissioners, all of whom are practi- 
cal firemen, losing no opportunity to perfect the apparatus of 
the department, or to make such improvements as will conduce 
to promptness in responding to alarms or efficiency in fighting 
fire. 


Tue London and Staffordshire Fire Insurance Company, that 
opened an office in Washington for the purpose of doing an un- 
derground business in States whose laws it had not complied 
with, has, we are informed, ceased to write policies in this 
country, having issued none since July1. The company found 
it unprofitable to do dusiness in the United States in a surrepti- 
tious manner, and the managers attribute its lack of success last 
y2ar largely to this fact. At the last annual meeting ofthe 
stockholders, the officers had a doleful tale to tell of losses in- 
curred, bad management and general lack of success, showing 
a loss of £44,172 on the year’s business, ending by calling on 
the stockholders to make up £15,000 to cover deficiencies. Had 
the company come to this country originally in an honest, 
straightforward manner, made the required deposits to secure its 
United States policyholders and yielded a graceful compliance 
with the laws of the several States, as so many other foreign 
companies have done, it would havé obtained a tair share of 
good business. As it was, it sneaked into the District of Col- 
umbia, where there are no insurance laws, where no deposit is 
required, and sought to do business without giving any assur- 
ance whatever to policyholders that their losses would be paid. 
Under such circumstances it was not to be expected that it 





would get choice business; on the contrary, brokers took de- 
light in loading it down with risks that the law-observing com- 
panies declined. As a consequence, the losses of the London 
and Staffordshire in this country were heavy, while the rates it 
received were the lowest of the low. All its business was done 
through brokers, who exacted the highest commissions, so that 
at every point it was handicapped simply because it preferred 
to do business in an illegitimate and disreputable manner to 
complying with the law and taking its position among reputable 
companies, Its withdrawal from the country is a good thing 
for the insuring public, and for the best interests of legitimate 
underwriting. If at some future day, when the company has 
become financially stronger, it sees fit to establish an agency in 
the United States, and to comply with the lawful requirements 
of the different States, it may redeem its reputation among the 
insurance fraternity, and, possibly, recover the money it has 
lost here. 


THE July statements furnished the Insurance Department by 
the fire insurance companies are not regarded as of special sig- 
nificance, and little importance is attached to them. Such 
statements are required by law, but the difficulties in the way 
of making them accurate are so great that they are now exacted 
more as a matter of form than for any use they are either to the 
public, the department or the companies. ‘THz SpEcTATOR 
formerly made a point of printing these midsummer reports, 
both in its columns and in chart form, but they were so little re- 
garded by underwriters, that we gave up doing so. A half- 
yearly statement is necessarily incomplete and unsatisfactory, 
virtually showing nothing. We have made inquiry among a 
number of companies relative to their business during the first 
half of the year, and the substance of the information derived 
was that the business has been a little better than last year, 
especially in the Metropolitan district, where but few fires of 
importance have occurred. Outside of the city, the losses to 
agency companies have been fully as great, if not greater, than 
for the corresponding period of last year. There has been some 
gain in premium receipts, but with a majority of the companies, 
the disbursements, including dividends, have exceeded the pre- 
miums received. The interest on securities, however, has 
more than made up the difference, and enabled many of the 
companies to carry a small amount to the credit of surplus, 
The opinion prevails that some of the small, weak companies 
will make as poor a showing as usual, and that the result should 
convince them of the folly of trying to conduct a business of 
which they are not capable. This is, briefly stated, the general 
opinion of what the July statements will show, so far as they 
show anything. As yet they are by no means completed, and 
some days wil] elapse before the Insurance Department will 
have them complete enough to give an official summary. 





Henry C. Bowen, of The Independent, appears in anything 
but an enviable light in Mr. McCall's report of his examination 
of the Universal Life. Among the assets of the company there 
has figured the sum of $6000, the amount of a call loan made to 
Mr. Bowen. Thisloan was secured by several life insurance pol- 
icies, regarding which Mr. McCall says “ it is dubious whether 
one of these policies has any value attached thereto ” because of 
Mr. Bowen’s failure to pay the amounts due on them. The offi- 
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cers of the company “called” this call loan sometime since, 
but they might as well have attempted to “ call spirits from the 
vasty deep.” The loan did not come on call, and Mr. McCall 
says “this loan is rejected as not being an available asset.” The 
report also shows that in 1874, Mr. A. W. Gill, then president 
of the now defunct Guardian Mutual Life, made a contract, * in 
consideration of $1 in hand paid,” to advertise in The Indepen- 
dent to the amount of $2000 a year for the term of six years. 
This contract is endorsed by Mr. Bowen “if the advertising is 
done by the Universal Life it will be satisfactory.” Although 
this contract was a legacy handed down to the Universal, it was 
never accepted by the officers of the company; it probably 
serves Mr. Bowen as an excuse for not paying the $6000 he 
borrowed. The Independent is a religious newspaper conducted 
entirely on a worldly basis; for some time past it has expended 
much of its energy and vigor in attacking the Mutual Life, which 
company it admits to be in an excellent financial condition. Prob- 
ably this admission results from a knowledge that it has made 
no “ call loans” to Mr. Bowen, while The Independent's attacks 
on the company may be attributed to the fact that that gentle- 
man was unable to negotiate such a loan. It is highly edifying, 
however, to see the editor of The Independent, a purely reli- 
gious newspaper, borrowing money from an insolvent insurance 
company on the strength of worthless life insurance policies, 
and note that his commercial paper is not regarded as “an 
available asset.” 





THE annual report of Superintendent Welch, of the Kansas 
Insurance Department, contains a wholesale allegation of perjury 
against the officers of insurance companies doing business in 
that State. He asserts that, in making their annual statements, 
the officers of these companies make oath to their correctness, 
and in other statements swear to a condition of affairs directly 
opposite to the first statement. This is a serious charge, being 
nothing less than an accusation of willful perjury. As made 
by Mr. Welch, it is altogether too sweeping to carry weight 
with it. The officers of these companies are good business 
men, whose morality will average as high as that of business 
men in other enterprises, and quite as good as that of persons 
engaged in the business of supervising insurance. To charge 
them as a class with continually perpetrating a crime that should 
send them to State prison, is putting forward an accusation that 
Mr. Welch cannot expect to have believed. It would be quite as 
reasonable to accuse him of perjury in neglecting to cause these 
perjured officers to be punished for their numerous offences. Mr. 
Welch is sworn to enforce the insurance laws of his State, and 
in Fis neglect to proceed criminally against these officers who 
falsify their reports to him, he is guilty of the crime he prefers 
against them. The fact is, no two insurance departments are 
agreed upon the form of report they desire the insurance com- 
panies to make; such reports as are called for are complicated, 
going into details to an extent that is wholly unnecessary. It 
would be as absolutely impossible for company officers to fill 
out the numerous blanks called for with strict accuracy as it 
would be for Mr. Welch to proceed against those whose reports 
are not correct in every detail. These company officers have 
to deal with a complicated business, extending into every State 
in the Union, and representing many millions of dollars. The 
practice of each company in its methods of transacting its busi- 
ness and keeping its accounts, differs from that of every other 





company, yet a cast iron blank form is furnished them on which 
to make their reports. They aim to give correctly every mate. 
rial fact relating to the standing of their companies, and these 
are all the public expect or that the Insurance Departments 
should require. So long as these material statements are cor. 
rect, no court of law in the land would, under the circumstances, 
find them guilty of any offence whatever simply because of jn. 
advertent inaccuracies in immaterial statements, and Mr. Welch 
fails in good taste as well as official courtesy when he makes 
such broad charges against a large class of honorable men. If 
he can cite instances where false statements have misled him or 
the public, he should not only do so, but it is his sworn duty to 
proceed against them. Until he does take decisive action to ex. 
pose the individuals who are chronically afflicted with periury, 
his wholesale denunciation of a large class of business men 
will obtain little credence. By his own showing, however, Mr, 
Welch demonstrates what we have always claimed, that insur- 
ance supervision is of litttle value to the people, affording them 
no protection whatever, but rather tending to bolster up weak 
and fraudulent companies. 


* * % 


Superintendent Welch also makes some sweeping assertions 
regarding life insurance companies that, without an explanation, 
which he was in a position to give and should have given if he 
had determined to make the assertions, are calculated to dis 
credit the system of life insurance. He says that “ two of every 
three of the regular life insurance companies of this country 
have failed of the purpose for which they were organized.” 
Also, that he has a list of over 120 companies that have so 
failed. We presume he refers to the list published in the Insur- 
ance Year Book, issued by THe Spectator Company. Mr. 
Welch knows very well that many of these companies were or- 
ganized about the time the war closed, when speculation ran 
riot in the country, and scheming men seized upon every medium 
that offered them an opportunity of swindling their fellow men; 
some of them organized railioad companies, others established 
savings banks, others went into industrial enterprises, and still 
others organized life insurance companies. It made no differ- 
ence to them that they knew nothing of the business in which 
they engaged ; they simply recognized the fact that a specula- 
tive mania had seized upon the people, and that any attractive 
scheme was sure to prove profitable. A reaction was inevit- 
able, and when it came these speculative bubbles of all kinds 
burst on every hand and the people were victimized to a great 
extent. Of the 120 life insurance companies alluded to by Mr. 
Welch as having failed in recent years, upwards of 80 of them 
failed subsequent to January, 1870, when the speculative fever 
had reached its height, and the reaction began to be felt. To 
denounce the system of life insurance as unsound because ot 
these failures is as absurd as it would be to denounce all 
savings banks because a few failed during the same period, 
or all railroads, because millions upon millions of dollars 
were sunk in wild-cat projects during those speculative days. 
Numerous banks in this country have been brought to the 
verge of ruin because thieves and scoundrels have robbed 
them, but are we to denounce our banking system simply 
because a few unprincipled men have taken advantage of it 
to rob their fellow men? It would be. quite as reasonable 
as to say that the system of life insurance has failed of its 
mission, As a \complete refutation of Mr. Welch’s insinu 
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ation that life insurance is a failure, we direct attention to the 
statistics printed in other columns of this issue of Tux Specta- 
ror, compiled from the census report, relative to the life insur- 
ance companies. A glance at the figures showing the payments 
made to policyholders by the regular companies during the 
single year 1879, will convince any unprejudiced reader that the 
life companies are nobly fulfilling their mission. The figures 
given exhibiting their financial standing show their loss-paying 
capacity to be nearly 20 per cent in excess of their liabilities. 
It is too true that large sums have been lost to policyholders 
through the medium of life insurance companies, managed by 
unscrupulous men, but it is equally true that in no business of a 
public nature, involving such extended interests, has the per- 
centage of loss been so small as in life insurance. But it is 
manifestly unfair to charge the system of life insurance with all 
the frauds that have been perpetrated in its name, and had Mr. 
Welch intended to treat the subject with fairness he would not 
have done so. Mr. Welch has a special hobby in reference to 
life insurance deposits, and, we presume, it is to support his 
special ideas on this subject that he puts forth the statements re- 
ferred to, and which, while not absolutely incorrect, yet conceal 
so much of the truth as to make them misleading. 





THE CENSUS LIFE INSURANCE STATISTICS. 


E have received from the Census Bureau at Washington, 

a copy of the “ Extra Census Bulletin” containing the 
statistics of life insurance gathered for the forthcoming census 
report. The work of compiling these statistics has been done 
under the supervision of Christopher Kyle, formerly secretary 
and actuary of the Life Association of St. Louis. Mr. Kyle 
gives evidence in this report that he is a conscientious and pains- 
taking man, for he has succeeded in collating in this report the 
statistics of the business transacted by 59 life insurance com- 
panies in 1879. These statistics have been published heretofore 
in the reports of the Insurance Departments of the several 
States, and also in Tue InsuRANcE YEAR Book, so that they 
are not new to life insurance men. Indeed, the compilation in 
the Yzar Boox is much more valuable, inasmuch as it gives 
the comparative figures of 57 companies for two years, 1879-80. 
However, Mr. Kyle includes a number of details relative to the 
business, showing the various channels through which the com- 
panies obtain their receipts, and also detailing the modes of ex- 
penditure, which it was impossible to give in the YEAR Book, 
where the aggregates of the various items alone are tabulated. 
The census report is specially valuable, therefore, because it 
exhibits minor details in an exhaustive manner. 

The Bulletin we have received consists of 73 larke pages of 
tables showing in full (1) the organization and capital stock of 
59 companies ; (2) their sources of income; (3) their disburse- 
ments in detail; (4) the character and amount of their assets; 
(5) their liabilities and on what accounts. There are two other 
sets of tables showing (1) the amount of insurance in force De- 
cember 31, 1879, and the number and kind of policies written 
and for what amounts for the ten years from 1870 to 1879 in- 
clusive ; (2) the number of policies, amount and kind of insur- 
ance terminated during the same period. These statistics have 
nearly all been published in the insurance reports for the differ- 
ent years, but we do not know that they have been before col- 
lated in comparative form. They will be valuable, as presented 
by Mr, Kyle, to the students of life insurance in enabling them 





to ascertain how and why policies are terminated, and to pro- 
vide a means, if possible, of preventing persons who have once 
taken policies abandoning them for frivolous reasons. 

To give an adequate idea of the work done by Mr. Kyle, we 
append the summary given by him of the financial transactions 
of all life insurance companies (fifty-nine) in the United States 
during the year 1879. 


























Authorized capital stock, maximum ..............-.-..-.------++++++- $14,920,000.00 
SEE ORR EE EN a cnc cnsneccnteresscovees cunscoonsuen+ses 8,634,190.50 
Capital subscribed, but unpaid ................-.-. Ss eeesbabeneunes 894,209.50 
Ledger assets at beginning of year................-.------------ee--- 419,868 467.99 
Increase or decrease of capital or assets during the year -.......--.-... 611,083.02 
Result of the preceding two columns. ............-.-----------------+ 419,257 ,384,.97 
IncoME 
Gross cash premium receipts... 2.0. ...- cece seen ence cone sooccncccees 48,395,558.88 
vo ea 2,618,208.46 
Premiums paid by dividends and by surrendered insurance............ 5,843,639.69 
PD A Ns catnckie soveweoimensenseresoeseneneetéaees 757.695.46 
Total of the preceding four columns ..................--..---.---.--- 57,615,102.49 
Less paid out for re-insurance.... ......2200- ----0.00--2-----scceeeee 166,750.04 
Premium receipts in cash and motes. ...............- 22-222 cccceees oe 57+448,352-45 
ee) eee ae 14,012,946.00 
Interest and dividends on bonds and stocks owned 6,728.355.96 
Interest on premium notes and liens... .... = 2,078 869.93 
Interest on other debts ............-.----- 759,387.94 
pe ps on claims paid in advance --. enn euienns waitin 6 95.547-76 
Re CII III inidinind< wonatesndesevenssteresdunsovsces 1,564,643.42 
Profit on bonds, stocks and real estate sold............--...-.-------.- 82,341.81 
I Rircncicdnvenswssnnsnssosndcennsewensénee vies 25,322 87 
MijaqelaNeeUs COCR. <cccccccnscccce conc ence esenccowceescccencesce 618,412.47 
ee istintncnicnittiwecnatttenibceetiitiileyinintitioddunnetts 883 ,385,857.79 
DISBURSEMENTS, 
Cash paid for losses. ......-. - wocserrsussesercrsssscouncadccccee: once $23,015 ,899.61 
Premium notes and liens used in settlement of losses -.-..... dineneniewinn 725,524.39 
Cash paid for matured endowments-.........------------------------ 8,959,859.30 
Premium notes and liens used in settlement of matured endowments. -- 1,00) “968. 2 
Gross amount paid for losses and matured endowments. ....-........-. 33,707,252. 2 
Received on re-insurance...... ine ceneuconsesccossecooensesescoecscecs yy. 4°s3 
Total policy payments, less re-insurance.............-.........-..f.. 33,609,712.22 
REE Et SD dr rcvcteessccdevewveccsveccocevenscsoecsuvece 275,689.26 
Cash paid for surrendered insurance -.......----- 9,906,333.96 
Premium notes or liens on surrenders and lapses 2,626,949.00 
Premiums paid by surrender of other insurance. 24450,499.03 
Cash dividends to 0 mag bipetione - esescce 12,229,587.98 
Dividends to policyholders by cancellation of their notes or liens----.- 1,340,039.18 
Total soeaened 0 policyholders in cash and by cancellation of their in- 
ae ebtrainidbiat entiniagt 62,439,310.63 
Paid to stockholders for interest or dividends.............----------.- 468,393.77 
BU SS GREE GUND arse ecccnveccece cocnasenesongeconses sees 3,871,524-44 
Paid for salaries, traveling expenses, etc., of managers, and agents.-.- 912,688.12 
Paid for medical examination fees.................--.----.---.------- 397,833.88 
Paid for compensation of officers and office employes -.............-.. 2,193,755-54 
Paid for taxes and licenses — 1,467.370.68 
Paid for rent -......---.------ » 321,476.03 
Paid for commutation of c ‘ 495,749.44 
Paid for advertising.......----------- . 475.549-33 
ince ciccccsecets cécencsoconesseseestenne 3,135,486.71 
Fe Ri cktictcnscsissaiitavescnvdccoiocsccenie _.--- @76,089,138.54 


Cost value of real qntate.....ccccccccccc econ een e cece cows coer ccccecce $63,820,691.60 












ee ee Re aeea 184,753,300.00 
Loans on bonds, stocks, etc..-..-. iris 14,107,157.89 
Loans on companies’ own policies... 563,067.52 
Premium notes on liens....-.---.--- a 30,527,151.43 
Cost value of bonds and stocks owned..............-.-...- " 115,302,677. : 
as ie nD co inanenaweneneesuscoses: ccseereseneees 14,7234191.87 
_ seectee. Sereaeiaesaiceereestvoeesesen owewows nieeeniatann 910,707. 54 
ue from agents and miscellaneous -............-~------------ was Rae 1,784,404. 
TINT nchienisibhbenbie<wtreeguaweapnsuimecerenevecse 126,492,3 is‘aa 
Depreciation of assets from cost value to market value.............-.- 3,483,266. 
Total ledger assets, less depreciation ........------.----------------+- 423,009,083.9 
Accrued interest on bonds, mortgages, etc..-.....-- ; 73245,004.67 
Accrued interest on premium notes and liens . 1,249,977-95 
BSCINOE GIBB. .ncccecovesosecesecssceses cece 211,084.16 
Market value of real estate over vost. .......-. ; 418,009.59 
Market value of bonds and stocks over cest -.....-------------------- 5,398,111.04 
d d by the companies on account of loading....... $1,059.447.57.— -------- -------- 
Uncollected and deferred premiums after the deduction of preceding 
GER nccencncecénsnscoueuecseiesesectedesmmeseseuscesioesesvess 4.571,763.16 
REISSRSOES ccc pcccewceesccccccnsseeenesecoouassencsusccsoseuccses 166,153.90 
Datel CR ientnccnccesnneennenreeranensswncsecerwevenesesete @442,269,187.42 
LiaBILITIEs. 


American 4% per cent reserve, December 31, 1879 3559517,346.40 










Reserve for re-insurances .............------------------ 527,411.01 
Reserve after deduction of preceding .............--.--- 35.1,989.935.39 
Premium obligations in excess of net reserves............------------ 33,927.05 
Unpaid claims for death losses due. .-..-..--.-.----------------------- 734,311.42 
Unpaid claims for matured endowments..-...-..-..----. -------------- 339,769.82 
— ~ death —<?¢ not due or in process of adjustment........... 4150,570.29 
nn s,s a acucembb ee ebbennbieédeneekeneionieb 1,200,223 
Ta eaetencnersnantginhtnnnantcdenctnawent 6 809,701.64 
Unpaid dividends due policyholders 1,008,694.28 
Unpaid dividends due stockholders - ‘ 19,988.03 
ee Ta oe 27.759- 
Unpaid salaries, rents, etc 18,571. 
Borrowed money........---------------------------- RE TE TEM 4725539-14 
AE cther MERTIIGG 2.0000 cccccccn cone. coc ccc ccccccoeccccconcesoseses 2, rey] 
a to ee oa dint ey —— : 365, 5 mn} | 

xcess _ assets over all liabilities excepting and excluding stoc 

ED ijinbtnniddbbanthudbadeiieegodathesmpewiecebingethinint 76,600,303.61 


Eighty-six items are included above, whereas in the YEAR 
Book the aggregates are given in eleven columns, showing the 
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same results. The substance of the whole exhibit is embraced 
in the summing up, showing that the assets of the 59 companies 
aggregate $442,269,187; their liabilities to policyholders is 
$365,668,884 ; leaving them a surplus on account of policyhold- 
ers of $76,600,303. During 1879 these companies returned to 
policyholders, in one form or another, $62,439,319. This is a 
most satisfactory exhibit of the financial standing of the life in- 
surance companies of the country, showing, as it does, that they 
hold nearly one-fifth more assets than are necessary to dis- 
charge every liability. 

Mr. Kyle is prosecuting similar investigations into the condi- 
tion and standing of the co-operative companies that are prose- 
cuting a so-called life insurance business. It will be interesting 
to compare their financial exhibit with that of the regular com- 
panies. Although many of this class of companies have 
responded to his inquiries, there are many from whom not even 
the inquisition could extort an official statement. As a con- 
sequence, the statistics soon to be presented will lack that 
completeness that is shown in this exhibit of the regular life 
companies. The census report, when published will, for the 
first time, contain trustworthy statistics regarding the vast in- 
terests of insurance in all its branches, of this country, and will 
make a record that will be invaluable. 





THE UNIVERSAL LIFE OFFICIALLY DECLARED 
INSOLVENT. 


GENTLE reminder of the wrecking operations of the 

notorious H. J. Furber appears in the report of Deputy 
Superintendent John A. McCall, Jr., which we print elsewhere, 
of his examination of the Universal Life Insurance Company. 
The Universal is one of the companies that has succumbed to 
the baleful influence of Mr. Furber. The National Life, of 
Washington, located in Chicago, on which he has fixed his 
clutches, will, in all probability, be his next victim, as the 
methods he is prosecuting in connection with that company are 
identical with those employed by him to strangle the companies 
with which he was identified in the East. Mr. McCall’s re- 
port shows the Universal to be over $800,000 worse off than 
nothing, its $200,000 of capital hopelessly involved, and its 
liabilities exceeding its other assets by more than $600,000. 
Superintendent Fairman calls upon the stockholders of the com- 
pany to make good this deficiency of $884,016.73 within ninety 
days, as required by law, in default of which legal means will 
be resorted to to wind up the company. As the stockholders, 
of course, will not come forward and supply the required 
amount to make the company solvent, such of the assets as are 
left at the end of ninety days will, probably, be handed over to 
the tender mercies of a receiver, and consumed in the litigation 
that is sure to follow. Policyholders can bid an affectionate 
and eternal farewell to whatever interest they may have felt in 
the finances of the concern, and make up their minds to the fact 
that they have been deliberately swindled out of the amounts 
they have paid in. We trust that whatever judge may have the 
appointment of a receiver, he will have sufficient respect for his 
own reputation and for the opinions of a victimized public to 
refrain from appointing any person directly or remotely con- 
nected with the company to that position. The persons who 





have been instrumental in bringing about the ruin of the com- 
pany should not be accorded the privilege of obtaining salvage 
from the wreck. 

A correspondent sends us a letter showing the methods prac- 
ticed by the officers of the company in settling claims. This 
letter we had intended to print in full this week, and direct the 
attention of the Superintendent of insurance to the facts, but Mr, 
McCall’s report does away with the necessity for this, and we 
content ourselves with giving the substance of our correspond. 
ent’s letter. He states that John H, Fulford held policy No, 
23,396 in the Universal for $3000; he died in June, 1877; 
December 11, 1878, the company settled with the widow by 
giving her a check for $558.97, a draft on the company at ninety 
days for $1080, and a certificate of indebtedness for $1620, to be 
paid out of the future profits of the company. Our corres. 
pondent, as a friend of the widow, called upon President Her. 
rick to ascertain if the certificate had any value, and was as 
sured that it had not and never would have; that it was to be 
paid from future profits, and there would never be any profits, 
He was asked if the certificate would be considered in case the 
company was wound up, and was assured that it would not be; 
that the settlement with the widow was complete, and she 
would have to abide by the terms of the certificate. He further 
stated that there was little probability of the affairs of the 
company ever being closed, and cited the case of the Equitable, 
of London, as having been in an unsettled condition for over a 
hundred years. Our correspondent denounces this transaction 
as “the meanest kind of a fraud,” and we entirely agree with 
him. We are assured that similar settlements of other claims 
have been made, the policy of the officers being to give these 
worthless certificates, to be paid from future profits, for as large 
a portion of each claim as possible. Mr. Herrick is the officer 
who, on being asked what he was doing with the Universal, re- 
plied, ‘drawing my salary.” The object of his life seems to 
have been to draw his salary, freeze out policyholders, and to 
so manipulate the affairs of the company as to make it drag on 
an unprofitable existence as long as possible, in order that he 
might not be deprived of his coveted salary. Mr. McCall 
credits the officers with having worked very hard to restore the 
company to a sound basis; possibly they have, but in doing so 
they have overridden the rights of policyholders in a most flag- 
rant manner, which facts Mr. McCall, probably, was not familiar 
with. The officers, in their zeal to save the company and their 
own positions, did not hesitate to issue certificates payable from 
future profits that they knew would never come, as illustrated 
in the instance above given. For this reason we do not think 
any person connected with the company is a proper one to be 
charged with the duty of closing up its affairs. If policyholders 
have any rights in an insolvent company, the courts should see 
that they are not left to the tender mercies of the men who have 
contributed to bring about such insolvency. The wreck of the 
Universal was really an accomplished fact in 1877, when it was 
judicially declared to be insolvent, and was restrained from 
doing business for two years. At the end of that time, it was 
believed that it might be saved by scaling down its policies 50 
per cent, and the court permitted the experiment to be made. 
Under proper management it is possible that this process 
might have been successful, but that the company became inex- 
tricably involved is not a matter of surprise. The quicker its 
affairs are closed up and the concern buried out of sight, the 
better it will be for the public. 
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the people of the United States have 


MISCELLANY. 


A Decade of Life Insurance in the United States. 


THE tabulation below, indicating the great bulk of insurance which 
received on their lives, and the policies termin- 
ated during the ten years, 1870-79, is worthy of careful study. The companies 





which make up the statistics embrace all those operating in the country, including 
the Southern organizations, whose figures are seldom included in life insurance 
statistics, not being easily accessible. The decline in life insurance during the de- | 
cade is perceptible, although a fresh start is seen to have been taken in the year | 


1879, the volume of new insurance showing palpable increase over the preceding 
year, while the diminution in policies terminated furnishes additional evidence of 
this. Were the year 1880 included in the compilation, the improvement would, it is 
safe to say, be still more perceptible. Not an unimportant indication in the table is the 
apparent loss of favor with the public of endowment insurance. While 4500 en- 
dowment policies were written in the earliest year, during 1879 the number dwindled 
to less than one-third of that number. The companies are now feeling the full 
effects of their endowment policies. The introduction of endowment insurance 
dating back but a little more than a decade, the age of maturity is just arriving. 
The column of lapsed policies denotes a tendency to greater stability and more 
confidence in the life companies during the latter years, on the part of the public. 


NUMBER OF POLICIES AND AMOUNT AND KIND OF INSURANCE WRITTEN DURING THE YEARS 1870-79. 


















































No. of Wuore Lire Pouicigs. EnpowMENT Pouicigs, | ALL OTHER Po.icigs, Tora..* 
YEAR. Companies. ; 
Number. | Amount. Number.| Amount. |Number.| Amount. Number. Amount. 
a P ae Pie es ae ee ae 
$ $ $ $ 
oe won eee ene nn een nee e ene nee e een ee 52 | = 119,678 309,428,196 44,761 87,211,385 6,951 16,920,757 171,390 417,855,773 
1971 -----2-=- eo onan ween ene teen tenet nee tee cane eee eee 54 110,326 | 281,649,322 38,380 69,920,456 | 8,327 20,789,421 | 157,033 377,969,234 
1872 - o- woe e cee e eres eee eee en eeeneee ceee- 55 | 1844727 300,866,767 31,551 55,107,020 6,389 151476)535 | 152,657 381,484,252 
Oy} ance -oewnnneececnns ence cece enees -e-en eee nenenennenennnnnes 56 125,395 | 324,248,127 26,340 48,464,192 | 13,655 17,233,438 165,390 397,210,863 
1874 concn none enn - anne nena nennenee anne een e cnn n ceweneee nee eeeeee 56 106,595 | — 259,9355779 235744 41,850,268 | 11,318 | 14,343,538 141,647 321,940,044 
TIE sa coecesmigumnnynnntinpnbiieisenibnbicwideaiioniad 58 | gro | ~—-230,290,757 | 20,076 | 36,570,904 | 9378 | 14,525,454 127,156 287,149,802 
aa cwee cece coe wecccnsecscevesencee 59 92,752 197,123,989 16,276 30,112,552 79723 .19,284,300 116,751 253,255,405 
1877 -----------+ e222 nnn eee e eon nee ene nee n ene eee ene e eee 59 | 83,092 155,197,883 13,900 25,013,703 9,102 | 22,703,361 | 106,094 209,443,652 
Coe wane en eeenee nee een n ee nen enna cee eenee eee ” | 78,184 | 127,430,848 11,961 22,555,192 | 8,260 | 18,076,100 98.405 174,544,283 
IBY <oncenceoo- cen ncne on -- ance cocwnewn cece cenecseceeeescco aces 59 «| ~—1c2,426 143,356,983 13,769 29,305,634 6,673 14,386,496 182,068 187,049,113 
ea 
Totals... .-----0---0---22-ceneeenensecnerencnnnen seen ere | acne | 1,030,867 2,329,528,651 | 249,758 | 446,211,396 | 87,776 | 173,739,400 1,359,398 3,007 ,902,401 








* Reversionary additions having in many cases been included in the total column and not in the specific columns, the aggregates of the latter columns will not always agree with the total. 


NUMBER OF POLICIES AND AMOUNT OF INSURANCE TERMINATED AND MODE OF TERMINATION, 











| 
Deatu. MATurRITY. | Expiry. 
} 
| | ee a l 
No. | Amount. No. Amount, | No. | Amount. 
$ $ x 
6,380 | 18,841,796 61 141,129 | 4,000) 9,839,393 | 
| ! 
7471 | 21,080,496 98 219,097 | 3,260 | 7,949,001 
| 
- | 
8330 | 235193404 196) 479,566 | 4,660 | 9,594,197 | 
| 
7:748 | 21,433,819 318 | 702,812 2,671 | 6,632,061 
8875 | 24,595,417 | 792| 1,825,656 | _ 6,304,591 
8,690 | 23,619,679 | 1,495| 3,058,130 | 2,866 | 7,367,223 
8,790 | 22,933,483 2,809 5,264,040 400) 7,614,770 
8,590 | 22,566,994 16,340| 9,890 388 | 4,174| 11,346,490 
8,517 | 22,262,208 5,684 | 9,736,216 | 33557 | 892,432 
—_ —— St 
73:391 | 200,527,296 171793 | 31,317,034 32,296 | 67,540,158 





total. + Includes Charter Oak 


the nine years 


The Alliance, of London, Coming to the United States. 


THE latest applicant for admission to do business in this country is the 
Alliance British and Foreign Life and Fire Assurance Company. Robert Lewis, 
the worthy secretary, or some other gentleman prominently identified with the com- 
pany, will visit New York in the latter part of August with a view to select- 
ing a manager and makin g the necossary preliminary arrangements for starting a 





SURRENDER. Lapse. 


























39,997 | 76,753,261 | 60,321 


| 
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| | | 
26,172 | 62,752,482 | 42,165 | 103,586,180 | 5,974 | 21,297,633 | 8,229 








20,51 56,701,353 | 56,342 | 145,023,171 | 5,883 19,755,900 | 22,220 














| CHANGE. Nor Taken. Nor Spsciriep. * TOTAL 

| j l ee ee cet et ee 
No. Amount. | No. | Amount. No. Amount. No. A mount. No. Amount 

| $ $ | $ $ 
ee — me, Sey ee Wee mee, 
20,842 | 60,040,744 | 61,506 | 156,610,906 | 3,714 | 20,664,569 | 29,404 | 66,246,192 | 3,048 | 7,€43,113 | 128,045 340,027,842 
| 17,172 5042474420 | 54,287 | 13757274443 | 4,499 | 18,199,587 | 22,102 | 52,845,402 | 3.477 | 8,993,920 | 112,366 297,780,834 
58,283,889 | 2,934 | 8,016,025 | 121,077 321,041,444 
| agent 66,815,375 | 55:757 | 144,868,053 (gee 28,210,112 | 19,855 | 45,887,656 7,833 | 8,857,022 | 127,417 324,041,048 
23,005 61,795,358 | 56,060 | 139,046,310 | 5,823 | 19,800,843 | 16,145 | 37,758,306 | 7,808 | 5,203,307 | 120.934) 296,329,788 
24,029 | 65,880,426 | 57,673 | 146,132,643 | 5,613 19599354 | 14,184 | 33,632,163 ont47 | 35822,273 | 124,196) 303,101,99t 
143,072,500 6,278 | 23,353,158 | 12,087 | 28,032,159 | 3,020 2,803,897 | 129,001 309,831,557 
21,097,882 | 24,031 it 52,945,873 | 125,682 305,491,902 
23,374 | 62,214,85r | 35,793 | 70,791,189 | 31764 | 13,620,156 oom | 90.9791549 | 151340 | 24302,509 104,139 | 210,308,984 

: | 

















[ttow73| 563,201,329 |479,904 |1,186,858,365 50,450 | 184,501,312 [152,338 364,763,198 | 77,135 | 100,587,939 | 1199905 |$2,996,027,931 
| i ' 





1871-79. 


general business in the various States, 


The high standing and trustworthiness of the Alliance, familiar no more to the 
insurance men and general public of Great Britain, than to all well-informed Am- 
erican underwriters, does not call for the endorsement of the insurance press of 
this country, unless it be for commending the company to the good will of the Am- 
rican public, Established in 1824, the experience of more than half a century 


*Reversionary additions having in many cases been included in the total column and not in the specific columns, the aggregate of the latter columns will not always agree with the 
ife’s cancellations by ‘* scaling” or reduction of amount. 


This aggregate, it will be noticed, is for ten years, the specific aggregates being but for 








has fully demonstrated that the company was organized with a view to permanency. 
Its subscribed capital amounts to $25,000,000, a large portion of which has been 
called in and fully paid up. The president of the Alliance is Sir Moses Montefiore. 
Bart., F. R.S., and its board of direction is made up of some of England's most 
wealthy financiers, including five members of Parliament. The company’s assets 
by latest report are upwards of $11,500,000. The advent of the Alliance in this 
country is especially judicious at a time when increasing prosperity is everywhere 
indicated. The company will receive a welcome, it is safe to say, equal to the most 
popular of the two dozen or more foreign insurance organizations now operating 
here. Bringing a reputation for financial solidity and popularity, backed up by 
good management at home, all that is now wanted for an auspicious introduction 
to the American public, is the appointment of an American resident manager of 
ability and cloudless character, This, doubtless, will not be hard to obtain, 
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Life Insurance in Maine in 1880. 


DuRING 1880, the receipts of the Insurance Department of Maine 
amounted to $3542 and the disbursements, $1204. In regard to ‘‘co-operative ” 
encroachments on the State, Insurance Commissioner Peaks says in the text to his 
life report just issued that during the year there have been several attemp's made 
by co-operative life insurance companies from other States to obtain licenses to 
transact business in this State. The commissioner has in every case refused the 
license, not merely because he had no confidence in such a kind of insurance, but 
because it would be an innovation which he did not feel at liberty to adopt. In 
some cases attempts have been made todo business without licenses, but such 
attempts have been generally abandoned when he has intimated a resort to legal 
measures. The commissioner denounces the effrontery of these companies to ad- 
vertise ‘‘ life insurance on a new basis,’’ and when cautioned about doing business 
without licenses, replying: ‘‘ We are not life insurance companies, and are not 
subject to your laws, nor under your superintendence.” They have very discreetly, 
however, he says, avoided any conflict, by abandoning business in this State. 
Some legislation is certainly desirable to define the rights of such companies, and 
the duty of the commissioner in licensing or restraining them. 

The commissioner made a partial examination in January last, of the condition 
of the Union Mutual Life Insurance Company of this State. Of course such an 
examination was only formal, as an examination of all its extensive business would 
require many weeks. The commissioner is confident, however, that the company 
isin better condition than it has been for many years. It has lately realized largely 
from some of its mortgage investments upon real estate in the West, which at one 
time were considered of questionable value, Nearly all of its real estate transac- 
tions will soon be arranged ‘advantageously to the company. There is only one 
real estate mortgage now where a loss is threatened. Several years ago the trustees 
of the University of Chicago mortgaged its property to the Union Mutual Life In- 
surance Company, to secure a loan of one hundred and fifty thousand dollars, for 


the purpose of completing the University buildings. Now that the company wants 
its money, the trustees of the University set up the claim that the property was 
donated by Hon. Stephen A. Douglass, and although the deed from Mr. Douglass 
was a warrantee, yet they say there was a precedent stipulation on the part of Mr. 
Douglass that the title to the property should forever remain in said University. 
There is no pretence that this stipulation of Mr. Douglass was ever recorded, nor 
that the officers of the insurance company had any knowledge of it at the time of 
the mortgage, though the trustees did have. And yet the trustees now claim that 
the University is under no legal obligation to pay the insurance company the 
amount of the mortgage; for, besides this, they say that the University is an 
¢leemosynary institution, and the trustees had no power to mortgage its property. 
The trustees, however, recognize their moral obligation, they say, and offer the 
insurance company fifty thousand dollars for its claim, which now amounts to 
nearly two hundred thousand dollars. It is a sad commentary, when such eminent 
divines as those belonging to the board of trustees of the University of Chicago are 
anxious to discount their moral obligations at twenty-five cents on the dollar. The 
officers of the insurance company have already commenced proceedings to fore- 
close its mortgage, and have invoked the protection of the United States Court to 
prevent any interference with their proceedings. Ifthe company should lose the 
whole amount, it would not seriously affect its surplus, forit now has a surplus of 
over three hundred thousand dollars, with reserve at 4 per cent interest. It is the 
judgment of the commissioner, that the company will recover, finally, the full 
amount of its mortgage debt. 








CORRESPONDENCE. 


PHILADELPHIA. 
A Large Fire in a Country Town—A Lesson that Insurance Companies will Probably 
Study—A Grand Jury After the Death-Bed Companies—A New Departure— 
Compromised. 


[From OuR OWN CORRESPONDENT. ] 

AxsouT three months ago I called public attention through the columns 
of THE SpEcTATOR to the fact that there were a number of large towns 
scattered throughout Pennsylvania which had no fire service, although 
they had an abundant supply of water, and I instanced Downington as a 
case in point, saying that when one half the town burned down, the other 
half would then promptly establish a fire service. A fire of this character 
has recently taken place in this State at Spring City, Chester County. 

The property destroyed was the stove works of Shautz & Keely, and 
by which 210 hands were thrown out of employment; in addition a num- 
ber of tenement houses were also burned. The loss is estimated at $100- 
000, on which there is $65,000 insurance, distributed it is said, as follows: 
$10,000 in the Royal, $5000 in the London (Lancashire), United Firemen’s 
(Philadelphia), Sun, of Philadelphia, and $2,500 each in the following 
companies: Watertown, Equitable, Merchants, American, Northern, Jef- 
ferson, Star. Niagara, Westchester, Pacific, St. Nicholas, Manufacturers, 
(New York); Traders, of Chicago; Transatlantic, of Germany; New Hamp- 
shire, First National of Massachusetts, Virginia Home, of Richmond, 
Buffalo German, of New York. 

The [esson taught by this fire is one that insurance offices will doubtless 











profit by, and if the officials of such towns fail to provide Proper safe. 
guards from fires the insurance rates on such properties will doubtless be 
pretty largely advanced. 

The grand jury of York County have presented a lengthy report to the 
Presidznt Judge of the Quarter Sessions on the death-bed insurance 
business in that county. As judges and lawyers and jurymen in York 
County are pretty much all tar-marked with the same stick, no one will be 
prosecuted in York County for engaging in such insurance. ‘he lan. 
guage of the Grand Inquest is very pretty, but it misleads no one as much 
as it does themselves, and until a score of people are sent to the peniten. 
tiary from that county, the business will continue to flourish. This grand 
jury that purposely failed in an indictment against any of the death-bed 
insurance companies, said in their peroration : 

‘‘The noblest sentiments of human nature wither under its touch ; 
Piety, Charity and Love toward insured fellow-beings become a mockery 
and the filial affections that should govern all possessed of common 
humanity are lost sight of. Your Grand Inquest believes it advisable to 
recommend that the representatives from this county be informed that it 
is the wish of every christian that traffic in human life, even though it be 
that of a pauper, should be made odious, explained as inconsistent with 
the spirit of morality and in direct conflict with divine law. They would 
further recommend that the Directors of the Poor of the county be directed 
to prohibit the insurance of any inmate of that institution unless it be for 
their own benefit or that of their families.” And that grand jury knew 
that every old paralytical pauper is first insured for the benefit of himself 
and then his policy is subsequently assigned for the benefit—it may be of 
some of the grand jurymen who prepared that very sentimental report. 

A petition has been filed in the Court of Berks county for the incor- 
poration of the ‘‘ Matrimonial Society of Boyertown,” which is acknowl- 
edged by John Herbein, N. D. Baus and Percy Gresh, and on Saturday the 
Judge of Common Pleas Court No. 2, of Philadelphia, granted a charter 
under the act approved April 29, 1874, providing for the incorporation and 
regulation of a certain company to be known as ‘‘ The Pennsylvania Mar- 
riage Benefit Association.” The association will place risks upon single 
young men and women, old maids, bachelors, widows and widowers and 
they will get their cash (maybe) upon getting married. This is considera- 
bly better than the death-bed business and will doubtless be christened 
‘* Marriage-bed Insurance.” 

Some time ago, I stated that Susan Leidig, of York County, brought suit 
in the United States District Court here against the Massachusetts Life 
Insurance Company to recover $20,000 upon a policy issued (o her hus- 
band ; at the time of trial a juryman was withdrawn and the case went 
over and now it has just been compromised by the company paying $8000 
to Mrs. Leidig. 

It is said that Colonel Alexander K. McClure, editor of The Times, of 
this city, has an insurance of $50,000 on his life, and a score of members 
of the Pennsylvania legislature whom McClure scores daily are earnestly 
hoping that the companies may be called on at an early day to meet these 
risks on McClure. 

Ail of our newspaper men are carrying large risks on their lives 
Colonel Charles E. Warburton’s (The Evening Telegraph) being the 
heaviest, $150,000 ; then George W. Childs, The Public Ledger, and William 
W. Harding, The Inquirer, each $100,000 ; Colonel Frank M. McLaughlin, 
The Times $75,000; Colonel John H. Taggart, The Sunday Times, $40,- 
000 ; Colonel Tom Fitzgerald, The Sun, and Colonel M. Michael, The 
North American, each $25,000, while Penn, of THE SPECTATOR, has $7000 
in the Manhattan, of New York. 

The volunteer fire companies, of Lancaster, met in convention on Sat- 
urday night last, for the purpose of expressing their indignation at the 
aspersions cast upon them by officers and agents of leading insurance 
companies, in charging the firemen with being responsible for the many 
increasing fires that have recently taken place in that city. It was pro 
posed to have answers published in the newspapers of Lancaster, to the 
following questions: 1. Is Our Department Inefficient? 2. What Would 
be the Relative Cost and Efficiency of a Paid and Well-sustained Volun- 
teer Department? 3. What Relations Thould Exist Between the Fire De- 
partment and the Insurance Companies? 4. To What Extent Should the 
City Authorities Co-operate with the Fire Companies in Eliminating the 
Objectionable Element and Bringing About a More Thorough Organiza- 
tion? 5. Who is Responsible for the Moral Disrepute of the Department, 
and how can Public Confidence be Regained? But by a vote of 17 to 6, 
it was decided that it would be idle to attempt a defence. It was carried 
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almost unanimously, that unless City Councils appropriated $800 instead 
of $400 to each company, the ‘department would go out of service on the 
1st of January, 1882, sell their apparatus, and close the doors of their 
engine-houses. It is scarcely probable under the circumstances that 
councils will give the increase demanded, and the final dissolution of this 
dangerous and costly fire system will take place on New Year's day. After 
ten years of litigation a decree has been made in favor of the assignees of 
the National Fire Insurance Company against the officers of that famous 
defective concern. Shortly after the formation of the corporation, Whil- 
den Halfman, who obtained possession of the charter, secured Simon J. 
Stein to act as president and treasurer, made himself secretary and Jacob 
R. Elby vice-president, and Jacob Huntzinger one of the leaders of the 
Board of Directors. This quartette, without recording the facts on the 
books, bought the stock of the company, valued at $200,000, at one-third 
its value, then issued more stock, and was reaping a handsome harvest, 
when several large fires broke the concern, and exposed the villainy of its 
officers. The aggregate amount of the decree against Stein, Halfman and 
Huntzinger, is $278,533.32, and against Elby, $53,495.05. PENN. 


PHILADELPHIA, Fuly 12, 1881. 





CHICAGO. 


American Central Insurance Company—Western Departments of the Imperial and 
Northern, California, Citizens and National Insurance Companies—H. H. Brown 
and the California—E. M. Teall & Co. and the Long Island—Visitors Fourth 


of Fuly, &c., &. 
[From OuR OWN CORRESPONDENT. ] 


THE increase of capital mania has broken out—this time at St. Louis. 
On the 14th of June the American Central Insurance Company of that 
city voted to increase the capital of the company from $300,000 to $609,- 
ooo, This will make the assets of the company over $1,100,000, with a 
net surplus of $250,000, This shows that, notwithstanding all the abuses 
of fire underwriting at the present day, stockholders still have confidence 
in the ability of some insurance managers to make a profit in the business. 
Careful management even with low rates and high commissions to con- 
tend with is everything in insurance, as well as every other business of 
to-day. Consequently, when the stockholders of companies which have 
had a profitable experience are called upon for an increase of capital, they 
pay in the money without any hesitation, while, on the contrary, weak 
companies, weakly managed, eke out a precarious existence for a few 
years and then collapse. The idea that ‘‘ anybody can be an underwriter” 
has given way to one that an underwriter must have brains, coupled with 
many years of experience, in order to make a success. 

An event which caused a great deal of talk on the street was the new 
departure of the Imperial and Northern insurance companies, in the estab- 
lishment here of a Western department, with Daniel C. Osmun, now in 
the New York office of the companies, as manager. This is a move 
which all our general agency companies have acknowledged to be a neces- 
sity, in order to conduct profitable and prosperous business in the Western 
field. Mr,Osmun is an underwriter of large and varied experience and a 
business man of great practical ability. We think we can safely predict 
a large increase in the Western business of these companies by this 
change, 

The Citizens Insurance Company, of New York, is another, which has 
just concluded that the proposition stated above is true. This company 
has just established a department here, of which George E. and A. P, 
Redfield have been appointed managers. The Western department of the 
Citizens will be run in connection with that of the National Fire, of New 
York, of which the Messrs. Redfield are also managers. 

Mr. H. H. Brown, one of our veteran underwriters, has been appointed 
agent of the California Insurance Company, of San Francisco. The 
Eastern department of this company, by some miraculous freak, has been 
located in that overgrown village sometimes called ‘‘ Porkopolis,” why, 
wherefore, or how, is one of those mysterious, yet predestined occurrences 
the cause of which never transpires, and yet everybody thinks he knows 
what it is. 

Some time ago E. M. Teall was appointed agent of the Long Island 
Insurance Company, and now Mr. Teall has taken into partnership Cyrus 
A. Hardy, a young man who has been a clerk in his office for over fifteen 





years. This is one of those deserved promotions which is sure to be the 
result of long and faithful service in the employ of any good business 
man, 

The list of our visitors has been so long this month that we have deter- 
mined to treat all alike and not give the names of any of them ; suffice it 
to say that we have had representatives of the fraternity from all parts of 
the country visiting us this month. DELTA, 

Cuicaco, Fuly 6, 1881. 





ALBANY. 


The Plate Glass Bill Approved by the Governor—Mr. Russell's Bill to Regulate the 
Amount of Capital Stock of Fire and Marine Companies Gone to the Governor for 
Approval—The Universal Life Declared Insolvent—Mr. Bowen's Call Loan 
Criticised. 


[From OuR OWN CORRESPONDENT. ] 


THE Governcr did not hold the act relative to Plate Glass insurance long 
after it reached him before he appended his name as approved, and sent 
the bill over to the office of the Secretary of State, where it is being printed 
as Chapter 628 of the laws of 1881. The opinion as to its unconstitution- 
ality delivered in the country by General Husted when the bill was on its 
final passage, did not have much weight with the Governor. There has 
been a long contest over that measure. The individual insurer being de- 
termined not to be compelled to deposit funds with the Insurance De- 
partment as protection of policyholders, the same as organized companies 
are required todo. The fight has ended in the bill becoming a law—the 
companies and individual insurers placed on an equality as far as making 
deposits with the Insurance Department and show of assets. 

The bill of C. H. Russell, referred to in my last letter as having passed 
the Assembly, amending Chapter 209 of the laws of 1877, regulating the 
amount of capital stock-of fire and marine insurance companies, has now 
passed the Senate, and is in the hands of the Governor awaiting his ap- 
proval. It is as follows: 

SECTION 1. Section two of chapter four hundred and ninety of the law 
of eighteen hundred and seventy-nine is hereby amended to read a 
follows: 

Sec. 2. Companies for other States and countries hereafter applying for 
admission to this State shall be possessed of at least the amount of capital 
required from companies organized under the laws of this State, and the 
total capital of such companies must be fully paid in, in cash. It shall be 
the duty of the Superintendent of the Insurance Department to refuse ad- 
mission to any such company, unless its assets are of the same general 
character that companies of this State are permitted to hold, nor shall any 
such company be admitted to transact business in this State unless it 
shall file in the office of the Superintendent of the Insurance Department 
an agreement under its corporate seal that it will not (while authorized to 
do business in this State) transact in this State any business which any fire 
insurance companies of this State, organized under the general act, is 
prohibited from transacting, and any company violating the provisions of 
said agreement shall have their certificate of authority revoked by the said 
superintendent forthwith ; provided the assent of the attorney general 
shall be previously obtained. 

Sec. 3. This act shall take effect immediately. 

It is now believed that this is the last bill on insurance that will be 
passed during this session. It is possible that others will be passed ; there 
are two or three within reach, but not probable that they can be got 
through. 

The Governor is still holding the Pitts bill amending the act of 1875 for 
the organization of societies and clubs under advisement as to whether 
the legislation already had does not reach the co-operative life insurance 
associations without the necessity of this measure. 

The following is the full text of the act to regulate the depositing of 
securities by insurance companies with the Superintendent of the Insur- 
ance Department, and is chapter 600. 

SECTION 1. In all cases whereby the laws of this State, any insurance 
company is required to deposit with the Superintendent of the Insurance 
Department, stocks or bonds of the United States or of the State of New 
York, as security for policyholders, bearing not less than six per centum 
per annum, the superintendent may receive for the purposes of such de- 

sit, registered stocks or bonds of the United States or of the State of 

ew York bearing any rate of interest ; provided that such stocks or 
bonds shall not be received at any rate above their par value. And if the 
market value of such stocks or bonds deposited, or offered for deposit, 
shall at any time be less than par the superintendent shall require an ad- 
ditional deposit of such stocks or bonds to make the total deposit equal 
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in the aggregate to the sum required by law to be deposited with the 
superintendent. 

Sec. 2. This act shall take effect immediately. 

Deputy Superintendent McCall made a formal report on the 15th inst., 
to Superintendent Fairman of the result of his examination of the Uni- 
versal Life Insurance Company, reporting a deficiency of $884,017.73, or 
$684,016.73 in addition to the absorption of the entire capital. The super- 
intendent has to-day published that fact in the official State paper with 
notice to the officers of the company to require the stockholders to make 
good that deficiency within three months. It seems that Bowen of The 
Independent has had his finger in the pie and parties here have been 
wicked enough to suggest that his attack on the Mutual Life arose from 
the fact that he could not get similar accommodation from that company. 

ALBANY, Fuly 18, 1881. RANDOLPH, 





CINCINNATI. 
General Activity in Underwriting—The New Management of the Liverpool and Lon- 
don and Globe—Large Increase in the Business of the Company—A Novel Claim 
for Damages by Fire—A Hat Manufacturer Anxious to Recover for his own 


Carelessness. 
[From OuR OWN CORRESPONDENT.[ 


For some time past there has been a marked improvement in business, 
in both fire and life insurance fraternities, and in spite of the persistency 
with which the mercury has stuck to the nineties during the best part of 
last week, applications are still steadily comingin. Should there be much 
warm weather this month, however, its effects will doubtless materially in- 
fluence the activity of agents at work in the field. 

The co-operatives have been working vigorously of late, and notwith- 
standing the poor and fallacious arguments with which their solicitors are 
armed in endeavoring to secure applicants for their mock insurance, have 
made considerable accessions to their business, With the general-grow- 
ing tendency to taking insurance, and the ability to pay premiums, the 
prospects of success are unexceptionally good, especially for agents who 
have the real article for sale, and who are well backed by substantial 
reasons and solid companies. 

Among the many fire insurance companies doing business here, and 
which have considerably augmented their business latterly, may be men- 
tiened the Liverpool and London and Globe, its business in Cincinnati 
having increased in the ratio of about a hundred per cent since its new and 
more liberal management. This improvement also applies more or less 
to the five States constituting the territory of this office, viz.; Ohio, Indiana, 
Kentucky, Tennessee and Arkansas. It seems that its representatives 
throughout this district were mostly nothing more than mere sub-agents, 
whereas, since the new management, they have been made full agents, 
and are able to write their own policies. The above system has indubita- 
bly contributed much towards so large a gain within the period alluded to. 
Generally speaking, no agency changes of any note have taken place in 
Cincinnati during the past week. 

Novel claims for damage under fire policies are continually cropping 
up, one of the principal features in which is an unbounded amount of 
“cheek.” Here is afresh instance : Not long since, a hat and cap man- 
ufacturer, who carries a policy through one of our chief agencies, called 
at the office and stated he had sustained damage, under the conditions of 
his policy, to the tune of from $75 toj$100, A visit was paid to his es- 
tablishment in due course by the adjuster, who, looking around, and fail- 
ing to discover any visible traces of ravages made by the destructive ele- 
ment, naturally enquired where the fire had been, To this query the hat 
and cap man answered by pointing to the steamer, an apparatus in which 
hats are placed to undergo the process of steaming, before being put 
upon blocks for pressing. Even in this direction, however, the sharp eyes 
of the adjuster failed at first to discover anything amiss, until his atten- 
tion was drawn to the bottom of the steamer that had become burnt 
through being allowed to stand too long on the stove! If aclaimof this 
nature can be substantiated, it will form a valuable hint to housekeepers, 
in case of pots or kettles getting burnt through similar means, 

As the harvest has now fairly commenced it will unquestionably be a 
difficult matter for the life insurance agents and others to get any fair 
chance at interviewing agriculturists, though ere long the gifts of Ceres 
will all the better fit the farmers for becoming good subjects for the 
solicitor. RIADA. 
CINCINNATI, Fuly 16, 1881, 














COMMUNICATIONS. 


A QUESTION OF WATER SUPPLY. 


AFTER the charter election last May the trustees of the village of Sher. 
burne formed themselves into a Board of Water Commissioners under 
chapter 181, laws of New York, passed in 1875, entitled “An act to au- 
thorize the Villages of the State of New York to furnish pure and whole. 
some water to the inhabitants thereof.” The question was submitted, 
whether the taxes should be levied, as in said act provided, to the voterg 
July 2, and voted down by eleven majority. This leaves the busines 
portion of the village with only one cistern that can be used in case of 
fire and that was pumped dry, the firemen tell me, in ten minutes at the 
fire last fall, when $30,000 worth of property was burned. William L, 
Daniels had his hotel burned and is now building one on the old site 
corner of Court and Water streets, extending 80 feet on each street end 
four stories high, and yet he did not have enough interest in this move- 
ment to come out and vote, ard others equally interested worked againstit, 

Waters & Smith worked hard for, and the following agents just as hard 
against, the water supply: A.C. Parker, agent for the Insurance Company 
of North America, Royal, Pennsylvania and Firemans Fund, and G, W. 
Lathrup, agent for the Phenix, N. Y., and La Confiance. If these agents 
had worked as hard for the interest of the companies as they did against, 
I believe the measure would have been carried. By going two miles we 
can get a reservoir constructed capable of holding 3,000,000 gallons anda 
head of 220 feet ; estimated cost, $20,000. The assessed valuation of the 
village is $500,000, so to build the works would cost the village but four 
per cent of its valuation and the rent for water not being taken into ac- 
count. : For WATER. 

SHERBURNE, N. Y., Fuly 5, 1881. 





AMERICAN LIFE AND ACCIDENT ASSOCIATION. 
(To THE EvITOR OF THE SPECTATOR. ] 


You will confer a great favor upon me if you can and will give me any 
information in regard to the American Life and Accident Association of 
Indiana. Is it a reliable company, and is its assessment plan all right? 
Hoping to hear from you, I am Yours respectfully, 

Po’KEEPSIE, Fly 9. J. A. 

[We have seen the above-named company severely criticised, but know 
nothing about it ourselves. We do not, however, believe in the co-opera- 
tive plan of insurance of any kind, and think it only a matter of time when 
all such companies must fail because of the inherent weakness of the sys- 
tem. What they offer is not insurance in any sense of the word, because 
they do not have the financial standing to guarantee their promises, There 
are too many contingencies to be considered to enable any one to rely 
upon the fulfillment of their promises.—Editor THe Spectator. ] 





PROSPECTS FOR THE POLICYHOLDERS OF THE GLOBE 
MUTUAL LIFE. 
(To THE EDITOR OF THE SPECTATOR.] 

CAN you give me any information in reference to the Globe Mutual Life 
Insurance Company, and the probable outcome for the policyholders. 
Also please let me know whether in sending my policy to the receiver (as 
per Judge T. R. Westbrook’s order), it should be sent direct, or through 
some reliable attorney. By giving this information you will much oblige 

A POLICYHOLDER. 

[Like all insolvency proceedings, the winding up of the Globe Mutual 
Life has been a source of impatience to the policyholders and other credit 
ors. After the receiver had taken possession of the company in June, 
1879, Actuary Phillips, under his instructions, went at once to work to 
prepare a valuation of liabilities and assets. This report was finished and 
submitted to the Supreme Court on March 4, 1880. It showed the com- 
pany’s aggregate liabilities to be $3,210,174, as against resources of 
$2,650,903. Before the report had received the approval of the Court, how- 
ever, a combination of the old board of directors and stockholders began 
suit against the receivership and the regularity of the proceedings in gen” 
eral. This suit was abandoned early in February of the present year. The 
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Actuary’s report was then confirmed by the Court. Order was made that 
all claimants of the company should exhibit their claims to the receiver by 
August 18 next, and the receiver was authorized to commence winding up 
matters at once. The winding-up proceedings have been slowly going 
ahead since that date. New York real estate belonging to the Globe 
Mutual Life has been sold of late to the amount of $250,000; also an 
even amount of Brooklyn property. The receiver now announces his 
intention, as soon after the 18th day of August as possible, to compute the 
liabilities and prepare for the first dividend. The probabilities seem to be 
that a dividend of 30 per cent will be paid to claimants on or before the 
end of this year—at least, such is the promise of the receiver, who esti- 
mates that the total dividends will not exceed §0 per cent. Policyholders 
who have not done so yet, should send in their policies at once. Although 
many claims have been sent direct to the receiver's office, other policy- 
holders have preferred to transmit their claims through the agency of an 
attorney or other trustworthy representative.—[EpIToR THE SPECTATOR. ] 





DOUBLE-HEADED AGENCIES. 


[To THE EDITOR OF THE SPECTATOR.] 

Ove of the queerest things in Chicago underwriting is the fact that sev- 
eral large companies have appointed two agents here—one in the board 
and one out of it. The board agents pay ten per cent commission to 
brokers, and the non-board agents pay fifteen per cent. If this continues, 
how long will the board agent hold his business? The New York Un- 
derwriters agency is represented here by D. S. Munger & Co., a board 
agency—while the Germania and Hanover Companies are represented by 
Schloeman, Huncke & Co., a non-board agency. The American Central 
Insurance Company, of St. Louis, is represented here by Davis & Requa, 
one of our largest board agencies—this week, Hopkins & Hasbrouck, a 
non-board agency, were also appointed agents. If companies pursue this 
planof business, how long are local boards to last? Besides being unfair 
to the agent, this is one of the most suicidal practices in fire underwriting. 
Where is it goingto end? In amore indiscriminate scramble for busi- 
ness than has ever disgraced fire underwriting in this or any other city. It 
has got to that point already, when almost any broker on the street is 
ready to produce signed policies, and write them up against the nearest 
wall. If Tom, Dick and Harry are all to represent the same company, 
and get ten, fifteen and twenty per cent commission respectively, who will 
come out ahead? All that we have to say is, that we pity poor Tom. 
Chicago men say that they will not stand this action on the part of com- 
panies. Indignation runs high, and the matter will come to a head before 
long, If companies expect agents to look after their business, they must 
treat the agents justly 2nd honorably. C. 

CHICAGO, Fuly g, 1881. 





THE LLOYDS PLATE GLASS AGENCY. 
(To THE EDITOR OF THE SPECTATOR.] 

WE have hitherto refrained from giving any attention to the numerous 
articles that have appeared in your paper in reference to the Plate Glass 
Bill which has recently become alaw. As appears by THE SPECTATOR 
of March 24th, page 203, a motion was made in the Senate to strike out 
of the bill the words, ‘‘ and every ‘individual or number of individuals 
acting together,” and, as your correspondent put it, ‘‘To adopt that 
motion would be to remove from the bill the special provision that applied 
to the Lloyds,” The motion prevailed as stated. The words were stricken 
out and have never been put back, So that your statement that the bill 
compelled individuals to make a deposit of $100,000 with the Insurance 
Department was unfounded. 

There was not, nor is there now, anything in the act to compel individ- 
uals to comply with the insurance laws, The question of individual un- 
derwriting was squarely fought out and definitely determined when the 
clause mentioned was stricken out. The status of individual under- 
writers have been so well determined by decisions in England (Sec. 1, 
Marshall Ins. pp. 46 to 54) and in this country, (see Johnson’s Report of 
cases, N. Y., vol. 1, p. 106), that it cannot be successfully questioned. 

The act in question, as amended and passed, prohibiting the “ issuing 
of policies in a corporate or fictitious name we think ” justifiable. If parties 





engage in the insurance business they should be compelled to put on 
their policies the names of the parties responsible for the losses just as we 
do, and not issue a policy in some high sounding title, so that the holder, 
when a loss comes, has no one to look to. 
Very respectfully, 
I, W. GREGORY, 
J. G. BEEMER 
Managers of ‘ Lloyds,” 
No. 176 BRoADWAy, NEw York, ¥u/y 18, 1881. 


[The bill as passed by the legislature and approved by the Governor, 
contains the following clause: ‘‘No individual, individuals, or partner- 
ship of individuals, shall issue policies or contracts of any kind covering 
the insurance or replacement of plate glass under a corporate or fictitious 
name, or underany name, style or title other than the true name of such 
individual, or individuals, whether forming a partnership or otherwise, 
without complying with the insurance laws in regard to casualty insur 
ance, It shall not be lawful for any person transacting plate glass insur- 
ance in the name of any individual or individuals, or any one in their be- 
half, to issue any policies, or contracts, or renewals thereof, for the in- 
surance or replacement of plate glass, or to advertise the same in any 
manner, in any name, title or designation other than the true name of the 
individual or individuals responsible for such policies or contracts.” 
Twelve individuals, styling themselves the Lloyds, have appointed I. 
W. Gregory and J. W. Beemer, as managers of the Lloyds. This is not 
the name of any one of the individuals, and if they are not prohibited by 
the above quoted section of the law from doing business under that title, 
then it is impossible to frame a law that will prohibit them. John Smith 
and John Brown unquestionably have a right to do any kind of an insur- 
ance business in their own names, but when they call themselves. Jones or 
Lloyds, they are clearly violating the law. We have simply maintained, 
and still do maintain, that so long as we have laws on the statute books 
governing insurance, all corporations, associations or individuals doing 
an insurance business, should be compelled to comply with the require- 
ments of the laws. The Lloyds are doing such business, and the law 
quoted from was passed, unquestionably, with special reference to them, 
and we do not believe they will be able to evade it. We believe the 
Lloyds to be perfectly solvent, and fully competent to take care of their 
obligations in the future as promptly as they have in the past; but this 
is not a question of solvency ; it is one of compliance with the law, and 
of their assuming a fair share of the public burdens, as others doing a 
precisely similar business, are required to do.—Editor THe SpecTaTor.] 














COMPANIES AND AGENTS. 





The Traveler's Insurance Company. 


THE annual meeting of the Traveler’s Insurance Company, was 
held at Hartford, July 5. No change was made either with officers or directors. 
The principal items exhibited in the statement of business made are as follows : 
Life policies in force, 12,248; net gain in twelve months, 575; amount of insur- 
ance in force, $19,000,000; net increase, $1,127,000; gain in premiums over previ- 
ous year, $31,000; amount accident premiums received in last twelve months, 
$1,507,000; gain over previous year, $417,000; number of accident policies written 
in the year, 86,753; gain over previous year, 25,732; number of death claims by 
accident paid in the year, 144; increase over the year before, 38; number of claims 
for weekly indemnity paid in the year, 11,360; increase over the year before, 2345 ; 
amount paid in twelve months for accidental deaths and injuries, $634,000; increase 
over the year before, $260,000; gross assets, July 1, 1881, $5,854,824.03; gain in 
twelve months, $683,000 ; surplus for policyholders, July 1, 1881, $1,436,000; gain 
in twelve months, $106,000. 





The Merchants and Manufacturers Insurance Company, of 
Cincinnati. 


THE eighty-sixth semi-annual statement of the Merchants and Man- 
ufacturers Insurance Company indicates that progress is a living principle of this 
trustworthy Cincinnati organization. Although many disastrous fires have 
occurred during the past six months in the field covered by the Merchants and 
Manufacturers, its 1881 experience has been very satisfactory, comparing f@vorably 
with its many compeers, The assets have advanced during the present year from 
$275,209 to $289,297, while the net surplus (over paid-up capital of $150,000) has 
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been brought up from $101,459 to $114,488 The net book value of the company’s 
stock per $100, a trustworthy index to a company’s solvency, rose during the half 
year from $168 in January 1 to $1760n July t. The assets are made up in the main 
of available railroad and other stocks and United States and municipal bonds. 
William H. Calvert, president, and William C. Herron, secretary, have the destiny 
of the company in charge, and are both to be congratulated on the prosperous indica- 
tion of things. A semi-annual dividend of six per cent has just been declared out of 
the earnings of the past six months. 





The Phenix Insurance Company, of Brooklyn. 


AMONG the midsummer fire insurance statements issued thus far the 
Phenix Insurance Company, of Brooklyn, shows up prominently in point of pro- 
gress during the past six months. The company has added several thousand 
dollars to its assets, which jumped from $2,538,259 at the beginning of the year to 
$2,568,562 on July r. The net surplus over all liabilities advanced from $401,484 
to $452,029 during the same intervening time. While the fire losses in the six 
months were only $379,977, the corresponding premiums amounted to $700, 800. 
Stephen Crowell at the helm, ably assisted by Secretary Philander Shaw and Gen- 
eral Agent J. W. Barley, commands a “‘ right good crew,” under which the trust- 
worthy ship goes on in the path of progressiveness. The Phenix has just declared 
a semi-annual dividend of five per cent on its $1,000,000 paid-up capital. Its 
profits during the past six months amply enable it to do this, besides allowing a 
palpable addition to the net surplus. The company’s dividends to stockholders 
during the present year have totaled ten per cent, and the price of its shares, 
at 140 per cent, shows that the Phenix stock is in healthy demand, though sellers 
are scarce. 








NEWS OF THE WEEK. 


The Universal Life Declared to be Insolvent. 


IT has been known for some time that Deputy Superintendent of Insur- 
ance, John A. McCall, Jr., was making an examination of the condition of the 
Universal Life Insurance Company, of this city, and no one familiar with the his- 
tory of the company will be surprised that the examination reveals the fact that the 
company is hopelessly insolvent. The report shows that its $200,000 of capital is 
hopelessly consumed, and that its liabilities in excess of assets and capital amounts 
to $884,016.73. The Superintendent, therefore, in accordance with law, notifies 
the stockholders to make good the deficiency by the 13th of October, otherwise the 
company will be closed up. We append the report of Mr. McCall and the official 
notice to stockholders issued by Superintendent Fairman : 


STATE OF NEW YORK, INSURANCE DEPARTMENT, 
ALBANY, July 15, 1881. , 
To the Hon. Charles G. Fairman, Superintendent of the Insurance Department : 

Sir: As directed by you, the undersigned has investigated the affairs of the 
Universal Life Insurance Company, of New York City, in accordance with the pro- 
visions of chapter 161 of the Laws of 1879. The ‘‘ Universal"’ was organized Feb- 
ruary 3, 1865, and continued in the active transaction of business until July 11, 
1877, when a report was made by your immediate predecessor, showing the com- 
pany to be insolvent to the extent of $1,005,413 05. An injunction was then ob- 
tained, through the Attorney General, restraining the deus from transacting 
business, which injunction continued until April 3, 1879, when it was terminated by 
an order granted by the Hon. J.S. Landon, Justice of the Supreme Court. Since 
the day last mentioned no effort has been made by the company to procure new 
insurance, the officers contenting themselves with endeavoring to obtain the con- 
sent of the policyholders to the scaling of their claims to the extent of 50 per cent. 
of the face thereof, being the condition imposed by the court for the removal of the 
injunction. The present officials and directors have, in your examiner's judgment, 
worked very hard to restore the company to a sound basis, but the funds they had 
to deal with were so doubtful in value that no particular success has attended their 
eftorts. In addition to this detriment, the Hon. Henry R. Pierson, acting as 
Receiver for several bankrupt companies, brought a number of suits against the 
Universal on certain reinsurance contracts and recovered upward of $125,000, a 
sum that was not considered or provided for in any way when the business of the 
Universal was resumed. To explain the enormous deficiency in assets which 
is shown hereatter to exist on 4 comparison with the ascertained liabilities, it be- 
comes necessary to review the ——- items of resources in detail. 

Real Estate.—The present value p aced by the company on this item is $888,275, 
subject to incumbrances of $338,278.97. No taxes have been paid for years on the 
largest part of this account. During the year ending December 31, 1880, the 
gross rentals received were $30,690.93. For the six months terminating June 30, 
1881, the same are reported at $17,533.18. If the taxes, insurance, assessments, 
&c., for the periods reterred to were deducted from the receipts given above, the 
net income would bear but a small proportion to the aggregate values claimed. 
The appraisers appointed by you report, after a careful investigation, that the 
property, allowing for all liens, taxes, and claims, is worth $230,093.85. 

Bonds and Mortgages.—This account is in a deplorable condition. The total of 
the principal is found to be $605,179.21. The interest due and unpaid thereon 
amounts to $249,486.39, or nearly six years’ interest on the entire principal. This 
isa sad showing. Of the 49 mortgages 6 are deposited with this department, and 
with 2 other mortgages paid offsince Dec. 31, 1880, constitute the 8 in number 
upon which there is no interest due and unsettled. The department securities are 
good for their face value. The oe reports on the mortgaged lands give 
full pafticulars as to the nature of the loans, and it can be fairly stated that naught 
but the greatest care and early attention can save the policyholders the sum reported 
as the estimated value of the total property, viz., $282,150.37. A large number of 


the mortgages cover speculative unimproved property located in N 
it is a matter of doubt ithe lands are not so ieemtaeond by unpaid taxes a7 = 
prive the company of the small value which, it is assumed, remains. This on - 
assets is the heritage of the Universal from contracts made by its old Officials, < : 
exercised great care in getting cash for their commissions thereon, leavin; ‘- 
}zeampany the “accounts” and ‘‘ Jersey swamps”’ for the policyholders’ bene t ? 
Premium Notes and Liens.—This return is correctly reported at $129,973.71 ‘and 
the items composing the same are a proper offset to an equal portion of the resery 
liability on the respective policies. e 
Miscellaneous Credits.—Cash, $19,600. Ten thousand dollars of this sum is held 
by the State Treasurer of Virginia, and the remainder, » is in_ possession of 
the sheriff at Richmond, Va. It is all deposited for the protection of Virginia ol 
icyholders who have brought a number of suits against the com any. A final de. 
cision in these cases is expectedina month or so. The policyholders were suc. 
cessful in the preliminary trials. Provision has been made for the sum involved in 
these claims, as will be seen by the report on the company’s liabilities. Call loan 
to Henry C. Bowen, of New York city, $6000. This loan is rejected as not bein 
an available asset. It purports to be secured by several life insurance Policies 4 
collateral, being an investment not authorized by law. Two of the policies were 
issued by the Universal, one for advertising in The Independent, and the other in 
lieu of a policy in the International Life Insurance Company, long since defunct: 
ard it is dubious whether one of these policies has any value attached thereto, by 
reason of the failure to meet the demand made in the following communication. ’ 


NOs. 17 and 19 WARREN STREET, 
NEw YORK, une 20, 1879. 
Henry C. Bowen, Esg., No. 251 Broadway, New York City : 

DEAR S1R: There fell due on your policy, No. 11,867, on the arst day of July 
1872, $33 for interest ; the same amount July 21, 1873; the same amount July 21 
1874; the same amount July 21, 1875; the same amount July 21, 1876; the same 
amount July 21, 1877; the same amount July 21, 1878; total, $231; and which 
amounts have not been paid. You are, therefore, hereby notified that unless the 
same is paid to this company at this office within 30 days from this date said polic 
and all payments which have been made thereon will become forfeited and void, 
There will also fall due for interest the amount of $33 on July 21, 1879, provided 
the above $231 has been paid; and unless, in that event, the same is paid on or 
before that date said policy and all payments which have been made thereon will 


become forfeited and void. Yours, wy, 
S. S. HERRICK, President pro tem. 


In addition to the doubtful nature of the securities there is the refusal of the bor- 
rower to pay the interest or principal of theloan. ‘The president states he has re- 
peatedly tried to obtain the money, but without success. Just prior to the date of 
the last settlement the following communication was sent to Mr. Bowen: 


(Copy } 
OFFICE UNIVERSAL LIFE INSURANCE meet 


(Copy.) 
OFFICE UNIVERSAL LIFE INSURANCE Company, 


Nos. 17 and 19 Warren Street. 
NEW YorK, December 15, 1880. 

HENRY C. BOWEN, Esq., No. 251 Broadway, New York City. 

DEAR S1r—Your call loan of $6000 is hereby called in and payment required on 
or before.December 15, 1880. 

‘Lhe amount due is as follows: 
DERN cidincnsebianendimsaramatengndineneineetinephiaenpbaxretowhire ipicdapiaiie $6,000 
Interest at seven per cent from December 15, 1877, to December 15, 1880 


Amount due 
Your prompt attention will oblige yours respectfully, 
S. S. HERRICK, President, ro tem. 
No written reply was received to this letter, but it is understood that liability on 
the note was personally denied by Mr. Bowen to one of the officers. The presi- 
dent, Mr. Herrick, claims the debt is good, and says he will sue on the note. A 
copy of what purports to be a contract between the Guardian Mutual Life Insur- 
ance Company and The Independent, of which Mr. Bowenis the publisher, was 
found with the other papers referring to this loan, but the president of the Uni- 
versal states that his company never ratified the agreement, and the books bear 
him _ in his assertion. The subjoined copy is taken irom the document men- 
tioned. 


(Copy. 

In consideration of the sum of $1 in sei paid. the Guardian Mutual Life In- 
surance Company hereby agrees to advertise in The Independent, now owned and 
published by Henry C. Bowen, to the amount of two thousand ($2000) dollars per 
annum, for the term of six years, commencing with the first day of May, 1874. 
Such advertising to be had by us or by parties satisfactory to Henry C. Bowen, the 
publisher of said paper, at such times and such manner as we may elect, and to be 
paid for quarterly on the first days of August, November, February and May in 
each year. The rates to be charged us shall be fifty (50) cents per line, less twenty 
(20) per cent commission. A. W. GILL, President. 

NEw YORK, May 1, 1874. : 

If the above advertising 1s done by the Universal Life Insurance Company it 
will be satisfactory. HENky C. BOWEN, Publisher The Independent. 

You will observe that the foregoing bears date May 1, 1874, some months after 
the reinsurance of the risks of the ‘‘ Guardian,” and six months or more subsequent 
to its being found insolvent and an order issued prohibiting the officers from trans- 
acting new business. It is believed that the above statement fully justifies your 
examininer in rejecting the note of Mr. Bowen as ‘‘an asset authorized by the ex- 
isting laws of the State at the date of examination.” It is due President Herrick 
and Secretary Hadden to state that they fully disavow any responsibility for any 
loss the company may sustain growing out of this questionable loan. 

Deferred premiums, $4,830.08. A a oie each policy, with amount due, has 
been made, and the various sums claimed checked wtth the policy registers. 

Department Funds.—The securities held in the department are the best standing 
in the name of the company. A particular statement of them is returned under 
the head of assets in the summary following the text of this report. Each of the 
items named therein is interest paying, and the value in every case good for the 
credit given. 

Liabilities. —The reserve fund has been specially calcula‘ed on each policy for 
the purposes of this examination, and the department actuary reports as the result 
thereof that the company should be charged on this account with $1,115,124. ben 
unpaid claims, $140,506.38, include the losses and endowments for whi / 
the company has issued notes payable in one, two and three months. Many 0 
these claims are past due. Due sundry parties, $102,807.95. ‘This indebtedness 
is caused by money borrowed to pay current claims, and the creditors are secur 
by an assignment of sufficient securities. Indebtedness on Richmond suit, $37, 





949,98. A number of policyholders has brought an action against the company 
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non-fulfillment of contract. The case is on appeal with every pros- 
Se company being required to pay at least the amount mentioned.” The 
company owns a piece of real estate in Richmond, Va., the value of which, added 
to the cash items heretofore referred to, will be sufficient to discharge the Virginia 
claims in full. Miscellaneous liabilities, $46,094.54, consist of premiums paid in 
advance on chan ged policies, legal fees, interest on borrowed money, and interest 
on due and unpaid claims. Capital, $200,000. Under the provisions of an amend- 
ment to the general insurance law, passed in 1879, capital stock is made a liability 
of life insurance companies, and in estimating the condition of any such company, 
said liability shall be charged the same as any other indebtedness. 
Conclusion—It is made the duty of the department by the act referred to, when- 
ever it sball appear that the capital stock of any company is impaired fifty per cent 
or more, to require the stockholders to make good the deficiency within ninety days 
after the date of the requisition, and in case of failure to comply with such demand 
it shall be the duty of the superintendent to report the fac’s to the attorney-general, 
who shall thereupon bring an action in the Supreme Court for the dissolution of 
thecorporation. It recommended, therefore, that you issue a call on the officers of 
the Uriversal, requiring the payment of $884,016.73, that being the amount neces. 
sary as will appear by the following statement, made as of June 30, 1881. 


ASSETS. 
ff In Company’s PossEssion. 
estate, present value over incumbrances.........---.---. iin nating $23¢,093.85 
— including due and accrued interest, good for............---------- pe 
Premium notes and liens..--~---~--~ ---~ ~2+---++e0-e--00---- 222222222 22+ -2-- 129,973.71 
Cash in American Exchange Bank, New Yotk...........-----.-------+-----+ 17,839.35 
Cash in office... ---. ------------ +--+ 200s wo 02 coer ene eee ee nee n eee n nen eee 207.91 
Deferred premium offset....-... .------- 02+ seesceeesene ---e ence eee eeeeee eee 4,830.08 
Hep sy New York Insurance DeparTMENT, 

Mortgages, face value, (credited for $28,200)..-....--------+-----+00-----20--- $32,950.00 
Accrued interest thereon........-.---.-------- oe wnen cen eres ceen =~ 2- ence eens 251.12 
United States 4% stock, par value $64,200, carried out at market value........ 73,912.25 
mt is SeCnenas Baek, AMAR... ccccccnssusnccencctsoesescecoseescossose 199.50 
VE eee $739,207.24 


Cash with State Treasurer.........--------------- eddcmienitiogie 
Cash with Sheriff, Richmond, Va 




































LIABILITIES. 
Unpaid death claims, adjusted and unadjusted.........---...--..----.------- $110,708.03 
SE GROSS. cocccccccesecocsoccenscouersesesese coeseorcesesoucsccs 15,818.35 
Reserve fund.......-----2---22-2----s0ee 2 e+ seen eens cece eens cone seer eceneee 1,115,124.00 
PERREND BOLE 1 GBVOROR. cnc coco cove seve cwceccasoqsecousccccece cocesessses 10,513.25 
DS GERERY PAIGE... cccccocceneccccecensccos cove ceseccccccece covecvocccee 102,897.95 
Bills payable... ..--.-0- 000+ 2+ 2--- 02222 - nnn - on n= cece cece meee eens noes ene e eens 13,980.00 
Premiums on forfeited policies held in trust...........----------------------- 581.29 
Due for legal fees, interest on claims, etc.........-.-.----------------------0- 35.000,00 
RNS GO TRICUNNDE CURR on cs cccncsssencccsnscsunescecswevense ~ieeenes 371949.98 
Eb ccccceseccnnsscossysescscsenccsseneseceesecevesoseceseusenetous 200,060.c 0 
sii cnscencnnidanwiednindieteseewedeasepeuentogn eanewedens $1,642,572.85 
BEE Mav occonccceceswosnescuscocsecbusieuséetberesessuseuasesscsor 758,556.12 
SLD sintcteniososeeddnbeesidbesessrendrrsinenten peddaeretanssenieniate $384,016.73 
Receipts ror Six Montus oF 1881. 
Disb ndneonespeubaadeenanenin teenebtenneinditekiniedeusmiininiiinameninisr’ $25,341.14 
TD icc isesciinsistbinensuamesucuiewndeienp tinh wipbebptidinpapennnnedas 19,692.75 
il icinthoscdeneweredtbisedieeee eee thetakeh tabibariindwnadeainneisato’ 17,533-18 
i ttbtinkysieswemeosddbnianeynbeniniedesaninignaeniedecinémempenee 6,559.42 
PE SOT cosconnesesceseussesese -onvcsnacecseanvecescuseuensnecesese 31953-39 
ee ee et Hae eee 10.00 
Mn dvtivins scktnsesdiewuebniensabdin deqneaiiiebewisebbedsbicsuuewsiiing $73,¢90.68 
DisBURSEMENTS FOR Six MONTHS OF 1881, 

III CII nici wimissigtincs spsnisatbiginaldssinuabibisdneiiaeimaninenianiioh $249,941. 
ns, ir Ci. 6 cue diiinuichen auihucedaubeneeiaeeeanamdinas a 
SD CED. <a nccsccssunnesavetnonsssnesapdl Ricedsccsstuimandenenan’ 42,724.81 
Claims by death........... 41,537-46 
Borrowed money repaid 40,480.57 
DPOORONES, GIVER SOF PONS ClMIMRS...cccccccccccccccecccnccscccccecccasccs 26,713.37 
Interest........ - SNe TES ASSN SS seEEReSesseseSnneDaNSeSereeneeciosanecsens 21,510.69 
Surrendered policies..........-.-.. Seen twEeeaeehiGnwes pidirennanthaennaith 11,522.13 
i istinenmabinbianepeweinicnsadnie gh be anuiuiielhctinniiedibeadbeens 7,929.58 
DL aeerenceccessesensncestarscesesscensssucsseusebedsceassesensaves ese 6,280.03 
ET uiidinkdicepaniethreaneuncbaarseadonianenbinaiuneiediens 5,637.98 
cemcaneseoscoseneseseseeseecousscapecscenacacesesoucesasessosseteres 5,176.25 
ititsinienencucnhewsssnubigingiencnassesishiapeckiebbccnetetitrenesse 1,375.00 
Premiums on fire in:urance on real estate.....-...-----1---22-+ - eeee-e---eee 1,187.17 
a Re Tae 772-93 
INL iron deni vopicervadeehoneicdeienmniannepeseshdeaesanrnmenceters 721.44 
POND p00 enccccreccscccscccosccccccsocccocoscccccwccncceseowesecccc ce 682.97 
SS nee tenn Se at A 661.53 
Postage, TE Gi citicnunipcinnsmniinbeebeeisameeaseeniiersn 152.93 
al die ctnasebacevinnennbingubiaunssdtunndbibndchbssncimntiaened 65.34 
Printing I ERLE LE LLANE TET 49-95 
Sa a pce Rd a et SA EN iE 38.78 
ND aitaak cnt dchs wencuthies bcecenemenene chvdmdennmlienueaielaates $530,161.86 

Exuisit oF Po.icigs. 
In force in 18 Number i 
in 1877.....- pe eee cece cen cece nn ce ccee cece sees seeecene ence 8,110 556,299 
NN NUS WANN os 5, Sooo ecuenils bonne ddambbeae $03 732,275 
| RR el ee Re eh AEN, Ee eS 8,913 $10,288,574 
Marked off since 1877.........--------------00 Sideiniatibbgiphalibsdbiom india 5.197 6,882,420 
RR A SAI ER 5 DEE ATE 3.716 $3,406,154 
Po.icies CANCELED FROM 1877 TO JUNE 30, 1881. 

EEG SE AR al ITM SAE Sw ire hk 161 $236,207 
urity (endowments). 210 189" 568 

Expiry (term policies) 123 228,7 

Sorrender........ 444 666,1' 
i ictidplatuiadunndsncnisnseaonasnceonnansacemeaditecstaes 45253 54540,069 





i Number. A mount, 
| 5” a RRR Atti ARR Relic CRC Sropes 
PRO vcnniddendiadciniduntineesabimnwenie slailataa oiepiniieniadin eiiai 5,197 $6,882,420 


A.1 of which is respectfully submitted, 
JOHN A. MCCALL, JR., Deputy Superintendent. 
REQUISITION OF SUPERINTENDENT. 


STATE OF NEW YorRK, INSURANCE DEPARTMENT, 
ALBANY, July, 15, 188r. 

Whereas, Under and by virtue of chapter 161 of the Laws of 1879, John McCall, 
Jr., Esq., Deputy Superintendent of the Insurance Department Of the State of 
New York, on the 14th day of Ju'y, 1881, completed his examination into the affairs 
of the Universal Lite Insurance Company of the City of New York ; and 

Whereas, ‘The said Deputy Superintendent has made his report in the premises 
in writing, addressed to the Suverintendent of the Insurance Department and bear- 
ing date the 15th day of July, 1881, by which it appears that he has duly made such 
examination, and that the capital stock ($200,000) of said company is entirely ex- 
hausted, with an additional deficiency of assets amoun'ing to six hundred and 
eighty-four thousand and sixteen dollars and seventy-three cents, (684,016.73), 
making a total deficiency of eight hundred and eighty-four thousand and sixteen 
dollars and seventy-three cents, (884,016.73). 

Now, theref re, I, Charles G. Fairman, Superintendent of the Insurance De- 
partment of the State of New York, do hereby certify and declare that it appears 
to me, from the report of such Deputy Superintendent, that the assets of such 
company are insufficient to justify its co tinuance in business as a joint stock life 
insurance company in the City of New York, ard that its capital of $200,000 is en- 
tirely exhausted, with an additional deficiency of assets amounting to $684.016.7 . 
making a total deficiency of $884,016.73, and in order to make the capital of said 
company equal to the amount fixed by its charter (200,000), 01 file in this depart- 
ment, I do hereby, in pursuance of the statute in such case made and provided, 
direct the officers’of such company to require the stockholders to payin the said 
sum of $884,016 73 in money at the office of the company in the city of New York, 
on or before the 13th day of October, 1881. 

And I do fur:her direct and require that due notice of this requisition shall be ; d- 
vertised dai'y for thirty days successively before the 13th day ot October next in the 
State paper, and also in a newspaper published in the City of New York, and that 
a copy of said notice shal! be mailed to each stockholder, at his residence, as accu- 
rately as the same can, with reasonable diligence, be ascertained by the officers of 
the compaay; and that preof of such publication and service, and of all payments, 
sales of stock, and all other proceedings of the company under this requisition, 
shall be filed in this department on or before the 13th day of October, 188r. 

Personal service may al o be made on any or all of said stockholders in lieu or 
said service by publication, and in all such ca‘es of personal service the same shall 
be made on or before the said 13'h day of October, 1881, and due proof thereof, 
shall be filed in this department as aforesaid. 

In witness whereof, | have hereunto set my hand and affixed my official seal, in 
duplicate, this 15th day of July, 1881. 

CHARLES G, FAIRMAN, Superintendént. 

The Tribune of Monday had the following : 

A Tribune reporter called on S. S. Herrick, president of the Universal Life In- 
surance Company, at 8 o'clock yesterday morning, at the Astor House. Mr, 
Herrick had already taken a hasty breakfast and had left the hotel, leaving the tol- 
\owing word at the office: ‘‘ Tell the reporters, when they call, that I have —- 
to say about this business and will not talk to them about it. I shall be gone unti 
11 or 120'clock to-night, and when I get back I shall probably be so drunk that I 
can't talk with them.” 

Mr. Herrick was found, however, at the hotel considerably before midnight. He 
was not in the sad condition in which he had said he should be. But he declined to 
say anything concerning the report of the company's condition. ‘I havereceived 
no official notice of this matter,” he remarked, ‘‘ and shall saynothing concerning it 
until I do; and even then I may think it advisable to say nothing. I cannot tell 
why this repert has been made just at this time. It was unexpected to me. I don’t 
know what will be done ; whether the stockholders will pay up the amount called 
for cr not. In short, I am totally non-committal.” 

In reply to further questions, Mr. Herrick stated that some of the particulars ot 
the present report of the Insurance Superintendent were not known at the time the 
receiver was appointed in 1877; that he knew all about the Henry C, Bowen call 
loan, but had nothing to say concerning it. 





A Result of the Late Quebec Fire. 


REPRESENTATIVES of fire insurance companies doing business in 
Canada, met at Montreal during the past week to discuss the general state of mat- 
ters as regarded the recent large fire at Quebec, and to take some definite action 
for the future protection of insurance interests in that city. It was agreed at this 
convention that it was incumbent upon the companies to at once take action with 
the view of bringing about an improvement in the sufpply of water in Quebec, and 
in the different appliances necessary for the extinguishment of fires. The con- 
struction of tanks, it was thought, was d:sirable before the permanent supply of 
water could be obtained by the proposed extension of the waterworks and construc- 
tion of a reservoir on the heights, lately decided on. A committee of underwriters 
was appointed, with power to proceed to Quebec, to devise means whereby the evil 
condition of things in that city could be ameliorated. The deputation, which has 
since gone to Quebec and conferred with the - Council, is composed of G. F. 
C. Smith, of the Liverpool and London and Globe; Thomas Davidson, of the 
North British and Mercavtile; A. McKenzie Forbes, ot the Queen, and James 
Davison, of the Royal Canadian. The following resolution for reconstructing rates 
was passed at the meeting in Montreal: ‘‘ Thatinasmuch as immediate improve- 
ment of the Quebec water supply and improved organization cannot be e ted, 
it is Resolved—That a committee be appointed to reconstruct the Caches 
Tariff of 1874 with 25 per cent advance thereon, print a new tariff on that basis and 
the rates therein be adopted and adhered to by the companies until such time as 
Quebec, by the construction of adequate tanks and other improvements, deemed 
pence 5 the companies, shall justify a reduction. No company to be bound 
by this resolution unless all stock companies become parties thereto.” 
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MERE MENTION. 





—Anthony Sweeney, one of the most prominent insurance men of 
Denver, was in Chicago last week. 


--John Rafferty has retired from the secretaryship of the Mechanics 
Insurance Company, of Philadelphia. 


—Charles E. Grant is announced as the new agent of the Glens 
Falls Insurance Company at Worcester, Mass. 


—The Connecticut Fire Insurance Company has given J. D. Henry, 
of Yerk, its special agency for Pennsylvania and Maryland. 


—Five per cent has been agreed upon as the maximum rate on the 
buildings and contents of the Avenue Hotel, at Hot Springs, Ark. 


—David B. Hilt, the well-known agent of the Farragut Fire Insur- 
ance Company, at Philadelphia, has “added the Exchange Fire, New York, to kis 
agency. 

—M. L. Funkhcuser announces an advertising medium which in- 
surance companies may find it advantageous to avail themselves of. Particulars 
will be found elsewhere in this issue. 


—It seems that the stockholders of the defunct Chicago Life will 
have to return dividends received during the years 1871-1877 if the steps being 
taken by the receiver should prove successful. 


—Philip Euler, one of the leading underwriters of Evansville, Ind., 
died on July 11. The local underwriters met on the next day and passed resolu- 
tions of respect and condolence, extending their sympathy to the bereaved family. 


-—The not-long-since organized Wisconsin, Minnesota and Dakota 
Fire Underwriters Union announces a special mee ing to be held at the Cameron 
House, La Crosse, on August 9. Although by call the meeting is a special one, the 
business disposed of will be of genéral nature. 


—During the past week the organization of the St. Paul Storm In- 
surance Company, of St. Pau!, Minn,, and the Dakotah Fire and Marine Insur- 
ance Company, of Chamberlain, each with capitals of $100,000 (amount paid up 
not specified), have been annour.ced. 


—A new undertaking, the London, Edinburgh and Glasgow Insur- 
ance Company, announces that more than the whole of the first issue of 50,000 
shares has been applied for. £50,000 has been appropriated to the purchase of 
consols, in compliance with law, which will be deposited with the Government. 


—The National Board follows up the incendiary fiend with persist- 
ency. During the past week it paid $500 for the convicticn of William Lane, who 
fired the Pittsfield, Ili., house last December. Two years for arson, three for lar- 
ceny and six for burglary is the sen‘ence of the unfortunate narrow-minded 
Lane. 


—Nathaniel H. Morgan, an old citizen of Hartford, and a writer of 
local note, died on July 12, aged 76. As one of the organizers of the Cennecticut 
Mutual Life Insurance Company,’and as the original president of the Phoenix In- 
surance Company, of Hartford, Mr. Morgan was familiarly known to under- 
writers. 


—The plan of the Mechanics Insurance Company, of Philadelphia, 
in increasing the capital from $125,000 to $250,000, is to sell the new shares to pre- 
sent stockholders at a premium of $10, viz. $35 per share, $15 to be paid down at 
the time of subscription, and the remainder within six months, thirty days’ notice 
having been given. 

—lIt is whispered in insurance circles, apparently from trustworthy 
sources, that the manager of two prcminent foreign companies, whose head- 
quarters are at New York, is about to be, or has been, removed. Rumors can 
never can be relied on, and the names of the companies are withheld until the re- 
moval has become a certainty. 


—An Albany despatch says that in the case of the People against 
the Empire Mutual Life Insurance Company, and the claims of George W. Smith 
for services as treasurer, the claimant has appealed to the General Term from 
Justice Westbrook’s order of March 12, in so far as to effect the full payment of 
such claims from the surplus. 


—The Guardian Fire Insurance Company, of New York, officered 
by William C. Thompson, president, and Walter K. Page, secretary, has added 
somewhat to its assets during the past six months, and bids fair to make a good 
exhibit at the close of the year. It has declared a mid-summer dividend of three 
per cent, which is now payable. 

—All but one of the ten companies which held policies on the 
Price flouring-mills at Wilmington, Del., burned a year ago, have paid upin full 
or had judgments entered against them. The Watertown, Delaware, Northwest- 
ern and La Confiance, settled at the proper time, without suit. Against the other 
seven suits were brought, the cases being decided for the plaintiff so far as tried, 














Those against the United Firemens, Manhattan and North German wer 
last week, and just before trial the officers of the respective companies m 
sitions to pay the face of the policies $1250 each, and costs, which were 
The interest which the companies have made will hardly cover the court 


reached 
ade Propo- 
accepted, 
t charges, 
—That enterprising insurance agent, John D. Irving, of Toledo (0) 
has been compelled by the force of circumstances to move his office. The ons 
of his business necessitated the employment of more room in which to trarsact it to 
advantage, and he may now be found in handsome offizes in the Produce Exchange 
Building, representing as formerly a long list of the best companies. 4 


—Col. A. Loudon Snowden is prostrated by a serious malady too 
prevalent at this season of the year, and has not been able to attend to Office duties 
for a number of days past. As president of one of America’s most conservative 
and trustworihy, as wel! as prosperous fire insurance companies, and as the chie 
executive of the United Fire Underwriters in America, Mr. Snowden has the 
sympathy of every fire underwriter, and heartfelt wish for his speedy recovery, 


—The removal of the Fire Insurance Association’s headquarters to 
New York leaves Joseph F. Winne, special agent, in charge of the New England 
district, with headquarters at Boston, The New England district is part of thetere 
ritory covered by the company known as the New York and New England Depart- 
ment, the chief office of which is, under the new arrangement, at No. 18 Pine 
street, New York, where Manager Joseph H. Wellman and Assistant Manager 
A. P. M. Roome are to be found. 


—Charles M. Beecher, managing editor of The Elmira Advertiser, 
Insurance Superintendent Fairman’s paper, died on July 10, suddenly. His life is 
said to have been insured in two ‘‘co-operative’’ associations for considerable 
amounts, which may account in measure for the life insurance policy of the paper. 
On the fourth page of The Advertiser issued the day of h’s death were four columns 
of editorial matter prepared by the managing editor, and on the first page of the 
same paper was the announcement of his death at 1 o'clock in the morning. He 
left the office at 10 o'clock at night. 


—The insurance companies at New Orleans still contest the claims 
set up by the assignees of Isidore Levi & Co., whose wholesale crockery store in 
New Orleans was burned under suspicious circumstances on January tr. The 
companies aver, with considerable reason, that the stock of goods in the building 
had been reduced by removal, sale, etc., prior to the fire, leaving property only of 
inconsiderable value ;"that exaggerated statements of loss were sworn to designedly 
by Isidore Levi & Co., and that by this fraudalent conduct ail claims on the insur- 
ance companies for indemnity were forfeited. 


—Robert Bell, colored, died in Westminster, Md., on July to, aged 
somewhere in the eighties. His life was known to have been insured for a large 
aggregate sum, and his death and the insurance policies were the chief topics of 
conversation. Several persons are interested in the policies, and the whole amount 
is estimated at over $200,000. It is said that $170,000 has been taken on his lite 
in the past two cr three weeks, one syndicate investing in $55,000. Bell has been 
sick about six weeks. Agents of the speculative mutual benefit associations were 
on hand early the following day after the death. 


—Another embryo organization, the English and Colonial Fire and 
Marine Insurance, of Canada, has been added to the list of prematnre deaths, 
The proposed capital was $2,000,000; first issue, $500,000 in 500 shares of $100 
each. Frederick A. Ball, who has been endeavoring to start the company for the 
past three or four months, finds that the greatest exertions can cnly get 1600 shares 
subscription out of the 5coo wented, and has at last given up the preject. Mr. Ball 
is general agent of the London and Lancashire in Canada, to the sole interest of 
which company it is said he will now devote his business attention. 


—On the evening of July 9 Baron Bodog Orcey’s new opera “Il 
Rennegato” was produced ata theatre in London. Towards the closing hour 
events took a fiery turn which stirred matters up considerably, and saved the opera 
from an apathetic death on the first evening of its production, which would have 
been the case had not an alarm of fire been sounded. The scenery, a snowy land- 
scape (the snow representation being cotton-or some similar inflammable material), 
became ignited accidentally and a snow storm was actually burning up when 
Mephisto, making good use of his infernal cloak, beat out the flame, and the audi- 
ence breathed easier. As was remarked, the devil fighting fire was so extraor- 
dinary a spectacle that it, though not an incident of the play, saved it from damna- 
tion. 


—Regarding the retiring Missouri Valley Life Insurance Company, 
of Leavenwor.h, the Kansas Insurarce Superintendent has the following in_ his 
annual report for 1881: ‘‘ This company is, as it has been since August, 1877, 
winding up its business. Its officers are doing thus far more advantageously to 
the interests of its policyholders than could otherwise be done. The company 
has thus far paid its losses and endowments as they have matured, and keeps its 
assets a small amount in excess of liabilities.” The assets are, by latest report, 
$274,821, and liabilities on policyholders’ account, ‘$211,698. The reserves on its 
outstanding registered policies are $41,409, and the Treasurer of State had in de- 
posit at the time the report was made $49,406 to secure the same, in such securities 
as the law allows life companies to invest. 











